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2026318 0.0% 0.0% 0.0% 0.0% 0.8% 992% 0.0% 0.0% 204 yﬁ *IJ ;_?_(

2026/4729 0.0% 0.0% 0.0% 0.0% 0.0% 6.9% 93.0% 0.0% 0.0%
354

202606/17 0.0% 0.0% 0.0% 0.0% 1.5% 247% 738% 0.0% 0.0%

20267729 0.0% 0.0% 0.0% 0.3% 6.2% 34.7% 55.8% 0.0% 0.0% 309 W
Y

202697186 0.0% 0.0% 0.0% 0.7% §.2% 36.4% 54.6% 0.0% 0.0% 254

TEEFE

2026110723 0.0% 0.0% 0.1% 14% 10.7% 35.0% 493% 0.0% 0.0% ?EH;;%

2.04

2026M12/9 0.0% 0.0% 0.5% 45% 199% 420% 331% 0.0% 0.0%
154

2027027 0.0% 0.0% 0.5% 41% 18.1% 39.4% 341% 3.8% 0.0%

104

20270317 0.0% 0.1% 1.0% 61% 21.2% 386% 297% 3.2% 0.0%
20274728 0.0% 0.1% 0.9% 57% 198% 372% 30.5% 3.9% 0.3% 25

202769 0.0% 0.3% 1.9% 88% 23T7% 35T7T% 250% 4.4% 0.2% 15 _
2027728 0.0%% 0.2% 1.8% 8.2% 225% 348% 259% 6.0% 0.5% ;:: *IJ $
202795 0.1% 0.5% 27% 102% 242% 335% 23.1% 2.2% 0.5% 0.0

2027027 0.1% 0.5% 27% 102% 242% 335% 23.1% 3.2% 0.5%

20271278 0.4% 2.5% 9.4% 227% 325% 242% T.2% 1.0% 0.1%
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U.S. speculative-grade default rate expected to reach 3.75% by December 2026 U Pg rades and Dow ng rades
inas rated Par amount
EX . J| December 2026 baseline U.S. speculative-grade As of December 2025, S&P Global Ratings .
. corporate default rate forecast 1,567 U.5. speculative-grade corporate issuers. DO -
Pessimistic scenario: If Al investments fail to defiver or a TOOLD Upg & HDowng &
market comrection is sizable emough, this could force a
larger pullback in business investment and raise concems
over rising unemployment or wealth decli while BODD -
Dec. 2025 consumers’ ability to service their debt i tched. This
369 would weigh on the high proportion of ‘CCC/C’ issuers in 000
;4? g efaults consumer-reliant sectors. E "
3.75 Base scenario: The default rate will likely decline through “'“":"D i
] next December on a blend of tailwinds from economic m—
growth, resilient earnings, and limited near-term maturities. 0D 4
However, risks remain in the form of the elevated
2.50 proportion of ‘*CCCIC’ rated issuers, many of which are
e e ] repeat defaulters already, alongside still elevated interest 2000
rates, which may only see marginal declines.
100.0 -
Optimistic scenario: In this scenario, economic growth
holds up, driven by a more opfimistic outcome to the Al 0o
and data center buildout. Primary markets would also e B e il P el Bt e T e~ e, o[ oy
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prevalence of disiressed exchanges.
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ZIS(%?S%E%‘J?E)%& S E=oIEIRERE (Parent Index) EBIRERKE (LUACTRUV)
2014 0.00% 0.05% 0.00%
2015 0.00% 0.22% 0.00%
2016 0.08% 0.30% 0.00%
2017 0.00% 0.12% 0.00%
2018 0.00% 0.08% 0.00%
2019 0.00% 0.17% 0.00%
2020 0.07% 0.38% 0.00%
2021 0.00% 0.03% 0.00%
2022 0.00% 0.05% 0.00%
2023 0.00% 0.07% 0.00%
2024 0.00% 0.05% 0.00%
Ei5 0.01% 0.14% 0.00%
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S8 =2 B ETF S8 =2
SAEE 151 222 -71 S 17.6% 16.5% 1.1%
R 8.42 7.26 +1.16 SRR 18.1% 8.7% 9.4%
H 2R N
SRR 931 721 +2.1 EBHE 112%  177%  -64%
FR B2 HA 2.72 2.72 +0
T 1 B 12.6% 12.5% 0.1%
17 45 HA RS 2.01 2.08 -0.07 -
BB 5.4% 9.9% -4.5%
BER 10.7% 13.3% -2.7%
F14 B+ BB- T 6.6% 3.9% 2.7%
BB+ 2.0% 7.3% -54% Z 3% 31% 31% -0.1%
BB 11.6% 17.1% -5.6% - - - -
BB- 13.4% 24.6% -11.2% & 7.6% 6.0% 1.6%
B+ 24.7% 22.7% 2.0% =5 2.1% 3.5% -1.3%
5 21.1% 14.0% 7.1% = 2.2% 4.6% -2.4%
B- 23.9% 14.1% 9.8%
CCC+ 1.1% 0.2% 1.0% = it 2 0.7% 0.3% 0.4%
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US40390DAD75 HLF 12 1/4 04/15/29 271% HLF FIN SARL LLC/HERBALI = S el - B e e
ZEBIEEMAT  EMNEEZEMNZmE - WGreen Giant -
O,
USO5508WACI1 BGS 8 09/15/28 2.66% B&G FOODS INC SR i Gty
o EETEMHTERSEER Y —  EEREHEABBEISVEERSE
US389375AMS1 |  GTN 101/2 07/15/29 2.65% GRAY MEDIA INC Ak ot
?FJ )<J<|§,< E z«xx =/9\
US74165HAC25 |  PRIHEA 9 3/8 09/01/29 256% | PRIME HEALTHCARE SERVICE ﬂgé *Aiﬁ i ?HE;Q HEBBIOXBREBEETD - B2
FE B E NS B AR L 5 0 A o
US21873SAB43 |  CRWV 9 1/4 06/01/30 2.55% COREWEAVE INC T L0 S EECSPUIIRARRERE - SRARALE
AR BRI SWEEES -
NS gmg;; NV \/E’: Dq@\/%_
US03217CAB28 | AMSSW 121/403/30/29 | 2.53% AMS-OSRAM AG BN SRS E A RET . EREELD  GEVEEEET

1¢ FERRAERAR - ESFMETERE -

EZEERRE LS - RERRHSZERER - R KE
US90367UAD37 USACUT 9 3/4 05/15/29 2.51% US ACUTE CARE SOLUTIONS EEHE%“ PEBMEBEINERF  BRRBGHOREBHREHRAT
HEHIE -

%D%h 5 A\ Carl lcahniZEHIZ TTIER AT - REBIIHZFER

US451102CK14 IEP 1011/15/29 2.46% ICAHN ENTERPRISES/FIN 21 222 Carl Jcahn aE s -
== Eﬁz(«xx = = ﬂ 5/7\‘5
US53219LAW90 | RGCARE 11 10/15/30 241% LFEPOINTHEALTHINC  [pae SRR SRERHERR - RRERDLAMZRIE
: AN =5 A T )
US640695AA01 | NLSN 9.29 04/15/29 2.40% NEPTUNE BIDCOUSINC  [o o 2 FUIRE I RELARERIRD IR - BESHERIAERE

HERATIZEER -

ERKR : Bloomberg - 5—& 125218 - 2026/3/16

L S ..



I"é"l | o~ |
ETF/I\VEZX
S E BN ESRELSITFES(AES YR EK BT RIS T ES)

AR RACER 00981B 2| b <5 4R RR3*

wBEREXTIFRESN1-SFBB2B Ry by SARE —EARXSHBRERIES EEFSEH
BE=EE AR ERA - WRRBFE—EEFHEN

BT {E® A N BITIETS HEE107T

W z= 73 Bic HER - 2RI HEWR4SH(Z)E W= ESHE

BN T RERTT ZEBERTKRNBIRAT
HatE30Em(E) N : 85F0.16%
HaE30E7T~1008(2)UA N « 850.10%
Ha 10018t L : 85F0.06%

B [BIPR AEE FBEHRI(AEZER) KBRS ERAEERHREUNZEN

36 B 15 24

HatE30Em(E) LN : 85F0.40%
HaE30 T L : 8F0.30%

I R

/

BERRE : 5—iRE ; *EANEEREREEEFNEIEREME - BIXRFIHBEMERKRMNAR - BRI ERKERAAE - =F8—FAaMENESFERHELRERESETIER
%7 BAEERNEEMNECHEEHRERERIERE - E2HREREAE "EEAKRBMERSEFEE, - EARENSHEAKEATISBRREREBELAES EEEAMRMER S HIFE, FE -
ZREEEGHERE S FESFERIEEREEZ DUEEEZEERFULESE - PEARR1-RRS Aff - HFHARRERES - SR/ EGER—BHSINIRMTSERREBER - 8%
HEFRBRM . REENEERRE - EHEKR - EXER - RHUEES) FEEASREE—KIE - READNEIEMREEESEARNER - FRENIEHEESHEFRARKRBEE - 7
PEAGEESRESHERAR  FIERFTM ZBEAZER (MNE(EEEZ - Alpha - Beta & Sharpe ES)OETEREBESFIREETER REEREAERNE Y TEEENNAGIEEEMEE ,
(https://www.sitca.orqg.tw/index pc.aspx)&Ef °

I e



https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢

I‘_é_'lnd—u
ETF/J\ffE.;.s
— =TT EBENSIERESERESETFEE(REE ZABRIEDsGEANETESE)

R RACER 00981B 2| B <5 4R RR3

L ERESTIFIRESFHRI1-5BBEB W%, HE?E%#Z BHRE—EXRSHBENDBEFEETEE
551 GES =RA - WRRBAFE—EEFHEN

16 B 15 21
ET{E®E B e BITIETS HMEH107T

U zs 53 Bic BER - B HEm45H ()& W= EESHE

SN T RERTT I EBFERTRMNBIRATE

M E30EIT(2)UT : 5F0.16%
TAME30ET~100ET(2)U T : B£0.10%
THAM100E T L : B40.06%

MEaM30EITT(2)UT  5F0.40%
aE30ETTl L  §50.30%

BT

B EfRH AEE FBEHRAI(AZEH)  KEATARZ ARSI RAEENH B[]

EREE: 22w *EANESREREEEFRNIEREME - BXRFIHEMEREMAR - ESRBNIEHAKEAAE - ZF—FoENESFEREEHRENESETIERE -
BRENEESMNFCRBELRBERESIERE - E2HRERELE "ESRBEMSER,/BITE, - EREMNSELCELISERERBLE ESAMBMERDERE, FH &5
HITEGHERES FESFEFNEREEZ  LIEEZEBTFTUPESHR - PHABRRI-RR5 A% - HIFHWAKREARHS - ltt%#&ﬁﬁ{%:gﬁ%—ﬂﬁﬁi%ﬂﬁiﬂ}iHﬁﬁ%ﬁ’fﬁi&éﬂlﬁll‘fz  EBIRHE
FRAR : REFWNEXRE - GHER - EXRER - REUERE) FEESREE—KE  REANEIEMREESENNER - FREATEREESHEFRARMRIAE - THHE
HEESRESHHER FIESTMGHZHEAZRNNE(CIREZ « Alpha - Beta X Sharpe ES) I EPEREEHFIREGTERE Fﬁfﬁ%ﬂ%’&@iﬂﬂﬁz rESEVNRAGIEREAEE .,
(https://www.sitca.org.tw/index pc.aspx)&E:f °

I



https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢
https://www.sitca.org.tw/index_pc.aspx)查詢

[F—SETFE = E AR ]

BE—ERERIUKESTIE XAESLEETREIRELEN - BARTEEES - ESKBATNG KB EVNAREEESZRERENE  ESKENTIRIBEREEA
ZEEREIN  FEEESZEE TAREREZINE  REAPREIEERES A MRIPE - AHESEAE 2 ERRES ZHBARERIGCEENRES 2 A ARRIAE
. ESKEASRESHEKBEALARRIPS - OEN - IBTEESKLEATEM (www.fsitc.com.tw ) X AREEREIIL ( mops.twse.com.tw ) TH -

B AERETFESEY  REABEEZHABERAREFEREEGEEN - XSAEFREES A HRAZE - ETFESEIEIRE - RISEEE S EMERRERST ZRE -
REANBEHERE  ZAEBEXUEAZIHLSE -

mETFEEEMUBHEZE LT/ EEHR (AE2EH) KB ATIARESETFESSSHENUZRBEREMD - 8@ i/ HESEBEMEANSEMEEEEE FERRE
SRR EH/ EBR ZER - SHEBBZ7IREARTBTHREEESRIUHEE LM/ HERQIE ZHRE BB KEFELER/ESE ZERE -

B ETFEEUMEEEE - MAMREENEEESUEAMERLUINZFHEEYE - It RIS 7EREEE(EE - ETFESUREESHEEERKE Ao FEE S IR B
EEEELERE -

BETFEEFREZHRER  ESHETHUREEL R SER=ZEHUXSERARESHMNEZER (MKEE - REE - LH/LEBEE ) - BEEFRBETFERE
WRIR - KENABEZETFES NAERIEHENTENRZRIR - REAFIRE "EAZETFERIEHENTEN R ZRIR - FAKRERETFES ZERKMESNER
RRRREMRE - FRISEEZIRE - HERGOsERR - BEREZBERZHA,L °

B ETFEESHFIEEERES  BESSEDRENEENISEM S ESNEEANEEREN - BEMEBRIENIERENRIR ESB#E—TREEZREIMI - EEISFHREERE
EGRSGTELAUAREER - FENEEASESFHRL)RSGEFREQREFHFIERSEBERE - BERESEERS - HERESELZFERR - BEEESHERIRE
HEME - TEREREN 21 EEEHE 2B BRE S RESHEAEM -

B ETFESHEEMENRNREASHIREZBROUAERENS - HE - KELSHERESINERE - MSEERER - SHNAE - 81 - FF - 8F - MEBAGRZERES
£~ EXRAKEMNRESME)  EIRIEFEZE(MEN - BRAAMSIRIZRNNE) - EEREFMBEWR - BRFKES - 190 EMREZTSENEEESRE

BEUENRE  EMREESFEZIRI -

mEEATRBEREEBAZIEREE - BARTERBREUTERR - FERRAZEEEDRAFCDARRZEBEZEN - BESREARFHFRESARGAESE - REAE
ARIFEES - BEARZRESN - BEZEVNARRRREVZMRE - IBEENETERRBHESZHNE  ERELEMNERRBHEGZER - AARECTES
AR EA S 2 ER W R AR RGN RE ; FRIBEETEREE - GRUEAR - FERRRZER - FHERERN - ERBRLIRAZAH - FAREAREZERE -
BEEMMBIMER - RKIRERBEAZSERE - HEESHBRR1I~RREFZFAHESFR - D BEHER—RHRRMRHSERKEER - SAREMAEE - AEFRREE

—i&iE - READNEISFRREESZEREE - TESEARRKEZRES - ESTERPES - BAREALG - HEEEZARUESHEERSREBREZY - AHBEARE -
SNEEH - mEMBEETES SIS REMTERRE -

B REABREMHESZSZMHREOARQATIREPR - AASTERELR : 0800- 005-908 - EREAFERERERE  SOPERBESFREGTEHEEABERELATNE
AHE FREIEKIBHGENE PERBESFREGCTEBEEERERAEER : (02)2581-7288 - MEEAERIHENZH PO EE : 0800-789-885 -




A FE BRI S (B ETF) XX 5 AR 5 (LB ETF) Ema R

B P e SR Y Ay MR
F—EEETREHIVETF EFREGTES - F—EORBEBETHETFES F—EXEFBZEETFES

MRS E I EFR(ESF
F—E=EEE 10 FHULEMESFEHETF £ F-EETBREWNSFRESRESFETFES

F—EEETREHRNETFEE

B AESPDUERTRNIEETREI0E ZEVRFRER - KIEBEESIMHISKAEEZNREIO KD - TRHEBR S REEFRERGRIERZZ%E -

B AESWIFHSERVROHBRACIER - B0 - HESHEE - BEERARMARASTAMER 'EERNATVIERERSH 30 HEL XFHRFNRTAKELL - BEARK
RUFZFAPERRMEMARHIMRZIBRNER - "SEBHATTFEBER 30 B ZHEERBRNARLDERKNE ; EEERBRNDABRAE M "SEREH
AETHEBHE 3 B ZERFABEOBRNEMBESE , BEELSRBRNVARACDERBRIEHP ZEMERSHEDA -

B ORREE ERAESCHIRESRZMERER BESNESUEHESNNEN ISP (JETFEERFESREERIIRERREZHEEREREA S RAX
£) - BB REXAEZHVEM) - EERREBRESFURFIEAIRE - BESEEXANRESHME BBREERBREARRARARESE ; BEEFEUERATEERM

EFRE - BEEEEATRCREFIEEHEZWERGET  EREFSERFAWARENAL(E - BREZEAREZEZBIREMRZHR - REANEBTHIEHEEE
[ B

F—ewiExE 10 FHU LEMESF R ETFEE

B AEEZEFBREREHEAFNEBMEREZEN - MRS EFERKEE (BREARRENZ « JIZE - EHERXZHERIUEAFE - RHZUFZERER - AIRERSE
EEFE ) RREESTNEHZED - AESEXRTNEEHRMZ BT - FERMNIEZEIZUKEN MNE -

B AEEREASHEHINEHHEMTSRIESHAZAEEFIYEERNEHMZHEESRARERTE - It - BEEREASPHANHEEMI - RASENESRIRIEEER
HHIHER SEERZEBREUEARRES - AEMSHRFESRE - BEEFESRBARPEREFHNSERREFA—FMEENERRBTE - EEES
B ERERIREE RS -

B ESREFAARESZEREH  BBEEBAARKRKER ; SFESFEHUAEHSRRM L TRE - KRAKREBBERATHENE (www.sitc.comtw ) ° AEEE G
BASEEESREASUR/HAZTFHREANE - USRHIREBREBER  BUAMESEZEXRHE  EERLEFKEQTIZZRAR - NMESNESHIRAFEED - B
RHBEEUHKNEEE  MEEATRESHERESWSAEZERXER (ERSEZWE/EEFTMEREZINEWE ) - MERSEMAZ BREEE -

I



B AEEERENSEBRule 1MAREZES - ZEFBALSHEE - RugRERINAR  MEARBEFATSBRARERAZHERRSMRAZEARE - FESRERE
#BIRKIRUIAE T (Total Loss-Absorbing Capacity, TLAC)E%ZZ B E£% - AREBZEEFEERELZIS% ZHBEFUAEEESMEREPERRE  REERKE - X
AT RS - T I6 fE B e R AN B B 5 AR A B

E—EXTEHEETFES

B KEEPL Solactive A ZE &1 £ 15 E(Solactive Aerospace and Satellite Index) ZBX D i85 A E EIREIEA - LUBHE Solactive A ZEFE 52 (Solactive Aerospace and Satellite Index)IEE 2 4&
MRBEBEE -AESEREEEXETHIEREZES  HEEXNEIHLTZTHEWERRENS]  HEEXETERBHEEHES - BREABRZS, THRESREFSHRER - K
HeBESEBAHBESRIERESRSAM ZIREA -

B AESVZEMNEHRSRESATEHFEMEBEALE S EHHRSPIENESE - RESIEMAHSEE - MEBNSERNELHFFAS - BRMNERE - Bot%E - g
SIHEESRBREMNFENTE  EREEXSREBORTR  tERBRERERESELZEHE - EFERMHURIRBESIWMEME TEIE - ol EEMNEER K
HEFEERR  ErEMBEZEXECGHIREERIRBY -  Z=RBERZEREEZE S EIREMT2HE -

F—EE=BENSIFEREERESFEFES

B AEESKESESTRE  BARTNERRE BN FRESERESFZEATSERERESRIARELEHTSE BRHIXREHMNFREES @ WAESOREERNELEH - HiZ
MENMME TR - AESFBTHRBEOAZNEE - MIERBEEMEREE - 2ESAFAESEEXEHRFARE ZIREA - EEEEATIMFZEEBEUA REESZHEREI
=, ESKENTIRBEREEAZIEREIIN FEAEXEEZEE  TAREREZWE - IREAPREIEHRES AMRIAS -

B FESERAZENEEA "EZEEEETTIFRESR 15SFBRBEBEFEH. @ ZEHAEECER  HERIEHEAZERETEEEREHEEnERERE LRERG
MISEERE - HE - KNNVREZEZES  FZEHEEmEURBAVEEHLERIEH CRIREREHEARE - KB ATAREZERHENEEORHEMNRIRIGERTIST
fF - EREMBIRIET - BEENNOREZREMEMEESSEMENIEE - BEEERBEARA - HERRNERTEMERHCES - AR EEARERTER/NZAT -
AESZREBEENREMBUENISEEE 2R - MIZMNE D ERREERERERZNS - FZE - EERGHERIUAR REVFZERERE - AXEBERER
LR EXESTENREZESD - ARSEXRZMNIEEIRM 2B - FREIEMNIEEBEIZUREN ML E -

B AESHEFRMERIENIEHENRIRZMR  BLUUENESRSURESEEEREEES RGN - MESERERIGIEE  B5EEEmBENIENEHEM D 28
HIF#FEEE - FAEZESHAEDMBEIRE ZHEY - REASHS ZERENERERE B EESERREHASHTEMNIEEIRM 2 REIEE -

B AEEERENRHESMEBET ZEREBERRIIEES (Total Loss-Absorbing Capacity, TLAC)EZ KT & BB E € K S 18 EH & EZE K Minimum Requirement for Own Funds and
Eligible Liabilities, MREL) Z &% - EZBEESZHEEHE  FEEEAESFEEBEZBAZ=1T  ZEEFUASIESMBANEDERE - RENHEE - XERETERE -
e 63 [ B K% o A1 [ B <5 AE A JL B -




AEETRENSEE Rule |4A REZES - ZEZEASHE - RURARERBMARE - MEAREEAREIREBFAEREBRAMERAZERE -
FEEESSKREEENEZ EEW=BRARREARZIFFRIEREAN - REARBUIFRESRESZRHFRKZBEFAELEREASEST ZIE -

F—EERBEBETE ETFES

AEEZEVWERAEEERMAERBRARATGH "EREEEFRHMEE S0 FH. - FUERGRABREEVNEZSE - FESRTHARSHMRZEE - i
REBRAEN - BERIEHFBERAZRIER - MEKEATREMITIRERBETESRE  TERENBAZAEERES AT N EFESEFR GNP HERIEEL
BABXEERZRE  LBREVNIERAER - FESFERBESEPIREXRBRBBZAER - XESZEABERNEETSEE  EoERESTIERER EEEEE(;J‘E
FEEZIREA

(ETFE £ 2 1HE &R ]

ETFEEEREANRESHMNE - ABRERBRANRAKRERER ; SETFEEFEUERMSERRM LTS - ESERAESLNREREZMHREER - BEEESHER
OJEEHEEMNNERAENNEFES P - (HEABREXREZHVERD - JaEEBRBIRESELUREFEAIRIE -

BEERBARARESEREH - BEEZREFAARKRRKRER ; SFEEFEUEEHSEZEM L TRE - KREKIERERR QB (www.fsitc.comtw ) * AEEHE R
H15%*%E§$x§ﬁﬂéj?a§$€2:F1LJEE\E$U? WaERREERER  BUAMISEZEREE  BEREFEERTUZEZAR NEkSHESLIRARED -
ERRSREEMHANREEZE - AIKIEATRESHREESINEG ﬁﬁﬂZEﬂﬁé—"é(;B’-‘ﬁﬁﬂzuiﬁﬁ/ﬁ“‘ﬁnTEﬂiﬁff%ﬁZT TECUNE ) - LXHEEEIJAIEEE 2 BRR&EE -
Eﬂg*HE«UEET‘%EﬁﬁAgf““‘fﬂ’\jzﬂﬁﬁ(Www.fs1tc.com.tw) ETFE%EE5H—:@f‘ﬁ’e%gﬁi‘ﬁ‘éﬁﬂajh5&2321’“33“3E3FU? WERNRBERER - B|UEMAS EEZQ
RgE - EEREFRKENTUZEZRAER - NMKESNESHIRAFELD - ENZHBEEUBKNIELE - AKEATRESHEESINE ﬁﬁﬂZEﬂﬁé‘-”é(;B’-‘ﬁEﬂZﬂi
HREFTMER B ZONEINE ) - MHEISEMAZEREE -

BEZRRBKRUERNEFESESZRBRRUEARNEFES - AP RBAREIHAED - AIEERRBRESTERE °)

BREE: F—RBR IREMOETFESAESRRRFIESNZTESR) F-2XTRENEFRESRBEFETFEEAFESZERRFIESNEZTES) - F—

EORBREBETHAETFTEEREERERRUERNEZFESE)




(BSETFEEEEFE]
B BIMEZFEBINERESRESEEITIRES -  ESFEUNMEBHEMESETERERNAESINE - ALERRIEXESESFEZEHE - MtEBPEEFE
PREANBPEIGER - HFERMAENRRARNEERESFENEZERFFEZR - A ERPENFELEERESZFEHEZESRBHAGHAEZE - REA

BIERPHEIFEAERFEUARREZEZER KEATREEEFRSEEARHNBIETFEERREASE  ERFERUEEQISELAEZEHEE
B ETFESLIRERHE - MARERNAEESEFUEAMEBLUOIN ZEHERY - FItERIER 7 EREEES(E - ETFE S0 A6 =10 B 2K 8 2 b ol A6 £ 2 £ IR 2

REBREE RS -

[(EEmREATIREREMR]

B F-£SETEEENETES- "SERAACTIAEHIE . AEERIRNBRATEENEREESE —ERER "F—SEEBTEXEH30ETFEE ., PEAK
SRR E  EEE2RARGARATLARER) - RuUSHE 'FESETESHI0ETFES, ; ARSHRAZEREREMS REERMZ—IZFHENREEER
BRMARATIRE ; F—EREFCMERZSFERTRERUZTE  BEERIRVARATNSREZERARE - F—SEETXEH0ETFEEHIFHEE
EEROARATIEE - 20 - HENHEE - BEEZRERNARATAMER "SEBHAATTHRER 30 58 RFHEARTARELH KRR REF ZTEHA
ERIEMEMARNFRZIBRNER - "SEFHATTRER 0 HFH ., AHEERIRNARQEDERRE ; EEERARNARAEAIH "SERRATIE
B3 30 B ZEBRAREMBRIEMBESE ; BEERBRNARATDVEREFRIERF ZEMERSHMEDA -

B E—wEEE 10 FHMU EERESEHETFEE - TEE) RIEZEEEI10FHL L ERMERE]ABloomberg Finance LP. REFGER ( & BEHEEAT-ZEIE
BRFBARAT ( "BISLy ) ) (A "EE, ) WRBEEE  BEEEEAF—ESREANRETHRER - BIAER - R0 - HERHEELEE - ZEKRKOFEEHA
ASBFAREALARM—R REREFVERRERFESNEAMFLEQRRRERZBIRANGRE - ZEEE—SREZANE—FAGROERIETER &
MBEERBEER - UREZEEEI10FHL L/ GERAET0 - MZEHHEBSLEAERFE—EREAIFEESWER T FUETE - BEKE & - DIERERE - 88
B EZEEEICFHU LEMERIBERBERE —SREHIAF ESMAANEX - CREFEARSEREARAREZRTIFE - BRABE - CEHEABEEF
AEBEORBAER - SFEFRREXESERE - THIARZHEEAZEHAET - ZEBAREZESE 10 FHMU LERERSEETTHEFAERNERER 3
TR - BE AREPIEOER - BREPEHEERR - SEAHE-SRER - FESMAASEOHE A LHBERERZESE 10 FHLU L ERERMEEET
BRI FFESMNAREL MR RNERZ2IFRE - ZEAHEEEE 10 FHU EEMERBEE T THEEERELE AR BR2FRE - BifRRZEREER Y
SHESREEENARNEEEMNETERE - EARE LBEMEXHWERT - EERHFUNSRAEEA - 28 - EREARESENES - %85 - NED - #HED
MEHBAHERESRZEEE 10 FHYU L ERERHNEMEREMRE 2 ENREBERRNIMUEENIEE (BREEE - BIE - 77 - 872 - BEUE=IUAEMS )
ERECUEEINEY  ERSEERBNEMKRREPASIHE - BMECSEMERERE 26k -

I e



E—EARZEFEETFEE - Solactive AG (LI E&# “Solactive” )& "Solactive XZEFERE L HRER - ENZIEENERIE MmAE i Solactive UE@ A X EBY - #20] -
HESIHE - SolactiveBFAR MU T BIEAF ML EMIARH B R ZERE - (RE.BHKDESREZEEY ; 0EE  ERUNE)BEHEZZEY ; ME)C)EMEAZEL
SIEEENER L ESHBESIER - Solactive NMREISEIRVEREMRE)TE Y - HEMERIERALAEEBERMOET - BESolactive¥I R IZEALFBAERHKEEME - B
Solactive{® &8 B cX EANS 15 Bl FSolactiveBIET E L A 55 - FEEBIFEERBMNEMET EHRT O ARSI HIAEREY - EEMDEE - Solactive A EEMIEEE
B 8FEARRRERAGEEEEREEEREMFIEIER « £55 - BT - T - B - BEEE -
EF—EE=TEEWGIFRESRESETFES - "Bloomberg® 1 RAGEAMIRENIEE "S/BEBEZTIFREZER 1-5 F BB £ B {&%515F(Bloomberg US Corp
High Yield 1-5 Yr 5% Cpn Ex CCC Ex China 2% Issuer Cap) 1 - BIEEIEIE A Bloomberg Finance L.P.REHEA % - BEZEISHRIFZEAT( "BISL. ) (718
TS, ) RIF—RFBRE=ZFREE ( "F=HEME, ) WEEIRFEE  THECKES—SRE ( "HISEA, )V BETENERY - B#FE=HIEHEIEH
BAIEHERNESMESEAN  ZF=-FZEm PO BREZAHBEIRFEE  F=FREBFREEHMEE - AHEFILEMER( "F—E=TEBEWSEIE
RESHRELFETF B, ) EEFEME=ARHELATLUER - 5E - HE - YEE - ERNZEMEMMNABATIRSEHTF - IEAULAR(KE) - “BREME=A
REERFLARRE—RESTIFEEMEMMNEREY A EMNEORIRFMRE(EITRIEETR) - ZEHE=FRHEEIRISEAZENREG  REEESEEE B
RIFEE - URERE A HANE% - ZI5EUAH BISL EAZEBHIEHATZEMERMNBER TRE « A% - B5TEE - ERE - 85 - AETEZERS - EERES
EXREEEATZEMEREANTSKRKAAEZE - UEAEEARSEETZEMERINGE - BREAMBESHRK - EEFEEFREREHZETHERNEE - HEH
RZRSEGNER - 17#H AIXRSEHH - EEREOE=FRESFHFEFEORBTARIEEOEE -
E—EEREREETHETFES - AESTIIFHERBERARATIHZEBXMUEMANER - B0 - HEFEE - BEREEBERATIHEERZFAAMER
rERNEERESREAEE 50 188 ZRSEVEERTMIEERE - REMRAREFZZEPERIBEHEOIRREAM R ZERIEBH - "EREEEERIGMEE

F=iERe Y- (K
2., GHEESEERHMEESRBIRERATINHGM THEERFE ;| EEREBIRARATIIREERERMAM 'EREEEBSFRSHMEE 50 158 (FTSE TWSE Taiwan 50 1 Z#8

REAREOARNEMBESE , BERBERERATESEERMBRBFEVERPZEMERSHNETA -




ERGEEMNRETSH
F—EEFREGERMARAD
www.fsitc.com.tw 0800-005-908

ait@ A5 02-2504-1000 &SibTHEERE=FR65%712
MRS 03-525-5380  H1TmhZEARRI35R542
Aadhnns 04-2229-2189 &a+HEME—RI144551112
SEDNT 07-332-3131 SEmHEE_K6IR211EZ—

L S ..



	投影片 0: 00981B 第一金美元優選收益非投資等級債券ETF 市場報告 (本基金之配息來源可能為收益平準金)
	投影片 1: 已公布數據顯示美國經濟及通膨穩定
	投影片 2: 流動性仍待改善
	投影片 3: 油價上升對經濟影響情境
	投影片 4: 與2022年相比…
	投影片 5: 升息非基本情境，但高利率可能維持更久
	投影片 6: AI 影響既有商業模式恐慌蔓延
	投影片 7: 非投等債公司體質健康
	投影片 8: 非投債違約率未失控
	投影片 9: 今年再融資壓力不大
	投影片 10: 總報酬由票息主導
	投影片 11: 00981B 追蹤指數： 彭博優選美元非投資等級1-5年BB至B債券指數
	投影片 12: 指數篩選流程
	投影片 13: 排除殖利率最低的10%債券
	投影片 14: 排除CCC及次順位債
	投影片 15: ETF vs 指數配置
	投影片 16: 前十大持債
	投影片 17: ETF小檔案
	投影片 18: ETF小檔案
	投影片 19
	投影片 20
	投影片 21
	投影片 22
	投影片 23
	投影片 24
	投影片 25

